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©9L�GR�XQ�FRPDQGDPHQWR�QXRYR��FKH�YL�DPLDWH�FRPH�LR�YL�KR�DPDWRª��XQD�GL�TXHOOH�
IUDVL� FKH� SRUWDQR� LO� PDUFKLR� GL� IDEEULFD� GL� *HV��� 3DUROH� LQILQLWH�� LQ� FXL� FL�
DGGHQWULDPR�FRPH� LQ�SXQWD�GL�FXRUH��0D�SHUFKp�QXRYR��VH�TXHO�FRPDQGR�SHUFRUUH�
WXWWD�OD�%LEELD��ILQR�DG�DEEUDFFLDUH�DQFKH�L�QHPLFL��©6H�LO�WXR�QHPLFR�KD�IDPH��GDJOL�
SDQH�GD�PDQJLDUH�� VH� KD� VHWH�� GDJOL� DFTXD�GD�EHUHª� �3URY�������"�6H�GD� VHPSUH� H�
GRYXQTXH�QHO�PRQGR�OH�SHUVRQH�DPDQR"�/D�OHJJH�WXWWD�LQWHUD�q�SUHFHGXWD�GD�XQ�©VHL�
DPDWRª�H�VHJXLWD�GD�XQ�©DPHUDLª��©6HL�DPDWRª��IRQGD]LRQH�GHOOD�OHJJH��©DPHUDLª��LO�
VXR�FRPSLPHQWR��&KLXQTXH�DVWUDH�OD�OHJJH�GD�TXHVWR�IRQGDPHQWR�DPHUj�LO�FRQWUDULR�
GHOOD�YLWD��3��%HDXFKDPS���&RPDQGDPHQWR�VLJQLILFD�DOORUD�QRQ�JLj�XQ�REEOLJR��PD�LO�
IRQGDPHQWR�GHO�GHVWLQR�GHO�PRQGR�H�GHOOD�VRUWH�GL�RJQXQR��,O�SULPR�SDVVR�SHU�QRL�q�
HQWUDUH�LQ�TXHVWD�DWPRVIHUD�LQ�FXL�VL�UHVSLUD�'LR��(�QRQ�q�XQ�SUHPLR�SHU�OD�PLD�EXRQD�
FRQGRWWD�� PD� XQ� GRQR� VHQ]D� SHUFKp�� 6FULYHYD� $QJHOR� 6LOHVLR�� ©/D� URVD� q� VHQ]D�
SHUFKp�� ILRULVFH� SHUFKp� ILRULVFHª�� /
DPRUH� GL�'LR� q� OD� URVD� VHQ]D� SHUFKp��/XL� DPD�
SHUFKp�DPD��q�OD�VXD�QDWXUD��/D�UHDOWj�q�FKH�©VLDPR�LPPHUVL�LQ�XQ�RFHDQR�G
DPRUH�H�
QRQ�FH�QH�UHQGLDPR�FRQWRª��*��9DQQXFFL�� 
,O�VHFRQGR�SDVVR�OR�LQGLFD�XQ�SLFFROR�DYYHUELR��*HV��QRQ�GLFH�DPDWH�TXDQWR�PH��LO�
FRQIURQWR�FL�VFKLDFFHUHEEH��0D��DPDWH�FRPH�PH��1RQ�EDVWD�DPDUH��SRWUHEEH�HVVHUH�
DQFKH�XQD�IRUPD�GL�SRVVHVVR�H�GL�SRWHUH�VXOO
DOWUR��XQ�DPRUH�FKH�SUHQGH�H�SUHWHQGH��H�
QRQ�GRQD�QLHQWH��HVLVWRQR�DQFKH�DPRUL�YLROHQWL�H�GLVSHUDWL��WULVWL�H�SHUILQR�GLVWUXWWLYL��
*HV�� DPD� GL� ©FRPEDWWLYD� WHQHUH]]Dª� �(YDQJHOLL� JDXGLXP��� DOOH� YROWH� FRUDJJLRVR�
FRPH�XQ�HURH��DOOH�YROWH�WHQHUR�FRPH�XQ�LQQDPRUDWR�R�FRPH�XQD�PDGUH��FKH�QRQ�VL�
DUUHQGH�� QRQ� VL� VWDQFD�� QRQ� VL� UDVVHJQD� DOOD� SHFRUD� SHUGXWD�� OD� LQVHJXH� SHU� URYL� H�
SLHWUDLH�H�WURYDWDOD�VH�OD�FDULFD�VXOOH�VSDOOH��WHQHUDPHQWH�IHOLFH� 
$PRUH� FKH� QRQ� q� EXRQLVPR�� SHUFKp� QRQ� JOL� YD� EHQH� O
LSRFULVLD� GHL� VHSROFUL�
LPELDQFDWL�� SHUFKp� VH� XQ� SRWHQWH� DJJUHGLVFH� XQ� SLFFROR�� XQ� EDPELQR�� XQ� SRYHUR��
*HV�� WUD� YLWWLPD� H� FROSHYROH� QRQ� q� LPSDU]LDOH�� VWD� FRQ� OD� YLWWLPD�� ILQR� DG� HYRFDUH�
LPPDJLQL�SRWHQWL�H�GXUH��7HU]R�SDVVR��DPDWHYL�JOL�XQL�JOL�DOWUL��(VSUHVVLRQH�FDSLWDOH��
FKH� ULFRUUH� GHFLQH� GL� YROWH� QHO� 1XRYR� 7HVWDPHQWR� H� YXRO� GLUH�� QHOOD� UHFLSURFLWj��
JXDUGDQGRYL� QHJOL� RFFKL�� IDFFLD� D� IDFFLD�� D� WX� SHU� WX�� 1RQ� VL� DPD� O
XPDQLWj� LQ�
JHQHUDOH�� VL� DPD� TXHVW
XRPR�� TXHVWR� EDPELQR�� TXHVWR� VWUDQLHUR�� TXHVWR� YROWR�� 6L�
DPDQR�OH�SHUVRQH�DG�XQD�DG�XQD��YROWR�SHU�YROWR��FRUSR�D�FRUSR� 
$PDWHYL� JOL� XQL� JOL� DOWUL�� XQR� VFDPELR� GL� GRQL�� SHUFKp� GDUH� VHPSUH�� GDUH� VHQ]D�
ULWRUQR� q�PROWR� GXUR�� QRQ� FH� OD� IDFFLDPR�� VLDPR� WXWWL� PHQGLFDQWL� G
DPRUH�� GL� XQD�
IHOLFLWj�FKH�VL�SHVD�VXOOD�ELODQFLD�SUH]LRVD�GHO�GDUH�H�GHO�ULFHYHUH�DPRUH� 
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0HUFROHGu����� RUH�������*UXSSR�³0DQL�2SHURVH´�    
  

*LRYHGu����  RUH�������3URYH�GL�FDQWR�SHU�OD�&RUDOH 
   RUH�������3UHVVR�OD��6FXROD�0DWHUQD�LQFRQWUR�FRQ�L�JHQLWRUL 
   GHL�EDPELQL�IUHTXHQWDQWL�OD�6FXROD�GHOO¶,QIDQ]LD�3DUURFFKLDOH� 
 

6DEDWR����  GDOOH������DOOH�������³3RUWD�$PLFD´ 
 

'RPHQLFD��������� RUH�������6��0HVVD�SHU�OH�FRSSLH�FKH�IHVWHJJLDQR�LO�ORUR� 
   $QQLYHUVDULR�GL�0DWULPRQLR����������������������������������«�� 
 

   )HVWD�GHOOD�6FXROD�0DWHUQD� 
   RUH�������DO�&LQHPD�,WDOLD�H�VXFFHVVLYDPHQWH�LQ�&HQWUR�  
   3DUURFFKLDOH 

&LQHPD�,WDOLD 
'RPHQLFD�����RUH�������.DLVHU��,O�SL��JUDQGH�WUXIIDWRUH�GHOOD�VWRULD�GHO�FDOFLR 
  ����RUH�������5HG�-RDQ 
0DUWHGu�����RUH�������8Q�YLDJJLR�LQGLPHQWLFDELOH��RUH�������3DOODGLR 
0HUFROHGu�����RUH�������3DOODGLR��RUH�������XQ�YLDJJLR�LQGLPHQWLFDELOH 
9HQHUGu�����RUH�������,O�PLJOLRU�UHJDOR 
'RPHQLFD�����RUH�������,O�PLJOLRU�UHJDOR 

/D�IHVWD�GHOOD�FRPXQLWj��GRPHQLFD����PDJJLR����� 
 

$QFKH�TXHVW¶DQQR�FRQFOXGLDPR� OH�DWWLYLWj�SDUURFFKLDOL�� LO� FDWHFKLVPR�� L�JUXSSL�FRQ�
O¶RFFDVLRQH�GL�LQFRQWUR�H�GL�IHVWD�DSHUWD�D�WXWWD�OD�FRPXQLWj�� 
 
/D� 0HVVD� GHOOH� ������ VDUj� O¶RFFDVLRQH� GL� ULQJUD]LDPHQWR� SHU� TXDQWR� YLVVXWR�
TXHVW¶DQQR�� SHU� L� UDJD]]L� FKH� UDJJLXQJRQR� WDSSH� LPSRUWDQWL� QHO� FDPPLQR� GL�
,QL]LD]LRQH�&ULVWLDQD��SHU�OH�IDPLJOLH�H�JOL�DQ]LDQL��LQVLHPH�LQ�FDPPLQR�DG�LQFRQWUDUH�
LO�6LJQRUH� 
/D�IHVWD�FRQWLQXHUj�SRL�QHOOR�VWDQG�JDVWURQRPLFR�SHU�VWDUH�LQVLHPH�H�IDUH�FRPXQLWj�� 
 
$O� SRPHULJJLR� LQYHFH� L� UDJD]]L� GHOOH� VXSHULRUL� VRQR� IHOLFL� GL� LQYLWDUYL� D� TXDOFKH�
JLRFR��TXDOFKH�VILGD�GL�XQD�YROWD�H�WDQWD�EXRQD�PXVLFD�H�GLYHUWLPHQWR�LQ�SLD]]D�$OGR�
0RUR�� 
&L� VDUj�XQR� VSD]LR�SHU� L�SLFFROL� H� L�JUDQGL�� VILGH� WUD�JHQLWRUL� H� UDJD]]L� H� OH�RIIHUWH�
UDFFROWH�VDUDQQR�GHYROXWH�SHU�IDFLOLWDUH�OD�SDUWHFLSD]LRQH�GHOOH�IDPLJOLH�H�GHL�UDJD]]L�
DOO¶HVSHULHQ]D�HVWLYD��9L�DVSHWWLDPR� 
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&RPXQLRQH�&UHVLPD�����VX������¼����� 
&UHVLPD�����VX������¼���� 
*UXSSR�³0DQL�RSHURVH´�¼���� 
3UR�6��9LQFHQ]R��LQ�ULFRUGR�GL�6DYLQR�6RUDWR��JOL�DPLFL�¼���� 


