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��WHO�����-�������-�PDLO� SDUURFFKLD�GROR#OLEHUR�LW 
VLWR�GHOOD�3DUURFFKLD��ZZZ�SDUURFFKLDGROR�LW 

/R�6SLULWR�6DQWR"�Ê�'LR�LQ�OLEHUWj 
 

/R� 6SLULWR�� LO� PLVWHULRVR� FXRUH� GHO� PRQGR�� UDGLFH� GL� RJQL� IHPPLQLOLWj� FKH� q� QHO�
FRVPR� �'DYLGH� 0�� 0RQWDJQD��� YHQWR� VXJOL� DELVVL� H� UHVSLUR� DO� SULPR� $GDPR�� q�
GHVFULWWR� LQ� TXHVWR� YDQJHOR� DWWUDYHUVR� WUH� D]LRQL�� ULPDUUj� FRQ� YRL� SHU� VHPSUH�� YL�
LQVHJQHUj�RJQL� FRVD�� YL� ULFRUGHUj� WXWWR� TXHOOR� FKH�YL� KR�GHWWR��7UH�YHUEL� JUDYLGL� GL�
EHOOLVVLPL�VLJQLILFDWL�SURIHWLFL��³ULPDQHUH��LQVHJQDUH�H�ULFRUGDUH´� 
5LPDQHUH�� SHUFKp� OR� 6SLULWR� q� JLj� GDWR�� q� JLj� TXL�� KD� ULHPSLWR� OD� ³FDPHUD� DOWD´� GL�
*HUXVDOHPPH�H�OD�GLPRUD�LQWLPD�GHO�FXRUH��1HVVXQR�q�VROR��LQ�QHVVXQR�GHL�JLRUQL��6H�
DQFKH�PH�QH�DQGHVVL�ORQWDQR�GD�OXL��OXL�QRQ�VH�QH�DQGUj�PDL��6H�OR�GLPHQWLFDVVL��OXL�
QRQ� PL� GLPHQWLFKHUj�� Ê� XQ� YHQWR� FKH� QRQ� FL� VSLQJH� LQ� FKLHVD�� PD� FL� VSLQJH� D�
GLYHQWDUH�FKLHVD��WHPSLR�GRYH�VWD�WXWWR�*HV�� 
,QVHJQDUH� RJQL� FRVD�� QXRYH� VLOODEH� GLYLQH� H� SDUROH� PDL� GHWWH� DQFRUD�� DSULUH� XQR�
VSD]LR�GL�FRQTXLVWH�H�GL�VFRSHUWH��6DUj�OD�PHPRULD�DFFHVD�GL�FLz�FKH�q�DFFDGXWR�³
LQ�
TXHL�JLRUQL�LUULSHWLELOL´�TXDQGR�OD�FDUQH�XPDQD�q�VWDWD�OD�WHQGD�GL�'LR��H�LQVLHPH�VDUj�
OD� WXD�JHQLDOLWj��SHU� ULVSRVWH� OLEHUH�H� LQHGLWH��SHU�RJJL� H�SHU�GRPDQL��/HWWHUDOPHQWH�
³LQ-VHJQDUH´� VLJQLILFD� LQFLGHUH� XQ� VHJQR� GHQWUR�� QHOO
LQWLPLWj� GL� FLDVFXQR�� H� LQIDWWL�
FRQ�DOL�GL�IXRFR��KD�LQFLVR�OR�6SLULWR��FRPH�]ROOD�LO�FXRUH��'DYLGH�0��0RQWDJQD�� 
5LFRUGDUH��YXRO�GLUH� ULDFFHQGHUH� OD�PHPRULD�GL�TXDQGR�SDVVDYD�H�JXDULYD� OD�YLWD�H�
GLFHYD�SDUROH�GL�FXL�QRQ�VL�YHGHYD�LO�IRQGR��ULSRUWDUH�DO�FXRUH�JHVWL�H�SDUROH�GL�*HV���
SHUFKp� VLDQR� FDOGL� H� IUDJUDQWL�� SURIXPLQR� FRPH� DOORUD� GL� SDVVLRQH� H� GL� OLEHUWj�� /R�
6SLULWR�FL�ID� LQQDPRUDUH�GL�XQ�FULVWLDQHVLPR�FKH�VLD�YLVLRQH�� LQFDQWDPHQWR��IHUYRUH��
SRHVLD��SHUFKp��OD�IHGH�VHQ]D�VWXSRUH�GLYHQWD�JULJLD���SDSD�)UDQFHVFR�� 
8Q�GHWWDJOLR� SUH]LRVR� ULYHOD� XQD� FDUDWWHULVWLFD� GL� WXWWH� H� WUH� OH� D]LRQL� GHOOR�6SLULWR��
ULPDUUj�VHPSUH�FRQ�YRL��LQVHJQHUj�RJQL�FRVD��ULFRUGHUj�WXWWR� 
6HPSUH��RJQL�FRVD��WXWWR��XQ�VHQWRUH�GL�SLHQH]]D��FRPSOHWH]]D��WRWDOLWj��DVVROXWR��/R�
6SLULWR�DYYROJH�H�SHQHWUD��QXOOD�VIXJJH�DL�VXRL�UDJJL�GL�IXRFR��QH�q�ULHPSLWD�OD�WHUUD�
�6DO� ������SHU� VHPSUH�� SHU�XQD� D]LRQH� FKH�QRQ� FHVVD� H� QRQ�GHOXGH��(�QRQ�HVFOXGH�
QHVVXQR�� QRQ� LQYHVWH� VROWDQWR� L� SURIHWL� GL� XQ� WHPSR�� OH� JHUDUFKLH� GHOOD�&KLHVD�� R� L�
JUDQGL�PLVWLFL�SHOOHJULQL�GHOO
DVVROXWR��,QFDO]D�QRL�WXWWL��FHUFDWRUL�GL�WHVRUL��FHUFDWULFL�
GL�SHUOH��FKH�FL�VHQWLDPR�WRFFDWL�DO�FXRUH�GDO�IDVFLQR�GL�&ULVWR�H�QRQ�ILQLDPR�PDL�GL�
LQVHJXLUQH�OH�WUDFFH� 
&KH� FRV
q� OR� 6SLULWR� VDQWR"� Ê� 'LR� LQ� OLEHUWj�� &KH� LQYHQWD�� DSUH�� ID� FRVH� FKH� QRQ�
W
DVSHWWL��&KH�Gj�D�0DULD�XQ�ILJOLR�IXRULOHJJH��D�(OLVDEHWWD�XQ 
ILJOLR� SURIHWD�� (� D� QRL� GRQD�� SHU� VHPSUH�� WXWWR� FLz� GL� FXL� DEELDPR� ELVRJQR� SHU�
GLYHQWDUH��FRPH�PDGUL��GHQWUR�OD�YLWD�GRQDWRUL�GL�YLWD� 

3DGUH�(UPHV�5RQFKL 



 
,QL]LR�GHO�*U(VW 

 
/XQHGu� ��� JLXJQR�� SUHVVR� OD� 6FXROD� *LRWWR�� JUD]LH� DOOD�
SDWURFLQLR� GHO�&RPXQH�GL�'ROR� H� OD� GLVSRQLELOLWj� GHOO¶,VWLWXWR�
&RPSUHQVLYR�6FRODVWLFR�GL�'ROR��TXHVW¶DQQR�����UDJD]]L�H����
DQLPDWRUL��JXLGDWL�GD�XQ�JUXSSR�GL�HGXFDWRUL�H�GD�DOFXQL�DGXOWL��
VDUDQQR� L� SURWDJRQLVWL� GHOO¶2FHDQLD� *U(VW� ������ *LRFKL��
DWWLYLWj�� ULIOHVVLRQL��SUHJKLHUD� H� WDQWR�GLYHUWLPHQWR� VDUDQQR�JOL�
LQJUHGLHQWL�GL�TXHVWD�DYYHQWXUD��8Q�JUD]LH�D�WXWWL�FRORUR�FKH�FL�
KDQQR�VRVWHQXWR�H�VRVWHQJRQR�H�DL�JHQLWRUL�SHU�OD�ILGXFLD�FKH�FL�
DFFRUGDQR� 

 
5LXQLRQH�*HQLWRUL�&DPSLVFXROD�H�*U(VW 

 

,QL]LDQR� OH� ULXQLRQL� SHU� L� FDPSL� HVWLYL� ������ RFFDVLRQH� GL� LQFRQWUR�� GL�
LQIRUPD]LRQH��GL�FRQGLYLVLRQH�GHO�SURJHWWR�HGXFDWLYR��GHL�SHUFRUVL�H�GHOOH�
WHPDWLFKH�FKH�VYLOXSSHUHPR�LQ�TXHVWH�HVSHULHQ]H�HVWLYH� 

 
/XQHGu����JLXJQR�DOOH�RUH������� 
SUHVVR�LO�&HQWUR�3DUURFFKLDOH 

� 
VRQR�LQYLWDWL�L�JHQLWRUL�GHL�UDJD]]L�GL�SULPD�VXSHULRUH�FKH�SDUWHFLSHUDQQR�
DO�&DPSRVFXROD�D�)RUQL�$YROWUL��&KL�YROHVVH�DJJLXQJHUVL�q�LO�EHQYHQXWR� 
 

0HUFROHGu����JLXJQR�DOOH�RUH������� 
SUHVVR�LO�&HQWUR�3DUURFFKLDOH� 

 
VRQR�LQYLWDWL�SRL� L�JHQLWRUL�GHL�UDJD]]L�GL�TXDUWD�H�TXLQWD�HOHPHQWDUH�FKH�
SDUWHFLSHUDQQR�DO�&DPSRVFXROD�VHPSUH�D�)RUQL�$YROWUL� 
 

*LRYHGu��� 
3UHVVR�LO�&HQWUR�3DUURFFKLDOH 

 
,QFRQWUR�FRQ�WXWWL�JOL�$QLPDWRUL�GHL�*UXSSL�DVVRFLDWLYL� 

$SSXQWDPHQWL 
&RQWLQXD�OD�YLVLWD�H�OD�%HQHGL]LRQH�GHOOH�)DPLJOLH 
 

*LRYHGu����  2JJL�YLHQH�SRUWDWD�OD�6��&RPXQLRQH�DJOL�DPPDODWL
    RUH�������3URYH�GL�FDQWR�SHU�OD�&RUDOH 
    

6DEDWR��� �  GDOOH������DOOH�������³3RUWD�$PLFD´ 

&LQHPD�,WDOLD 
 

'RPHQLFD���� RUH�������5RFNHWPDQ��RUH�������6WDQOLR�H�2OOLR 
0DUWHGu����  RUH�������6WDQOLR�H�2OOLR��RUH�������5RFNHWPDQ 
0HUFROHGu���� RUH�������5RFNHWPDQ��RUH�������6WDQOLR�H�2OOLR 
9HQHUGu����  RUH�������,O�WUDGLWRUH 
'RPHQLFD��� RUH�������$ODGGLQ��RUH�������,O�WUDGLWRUH   

 

3HOOHJULQDJJLR�9LFDULDOH�DO�6DQWR 
 

'D�TXDOFKH�DQQR�q�XQD�YHUD�H�SURSULD� WDSSD�ILVVD��/¶DSSXQWDPHQWR�GHOOD�
QRWWH�PDWWLQD�GHO�JLRUQR�GL�6DQW¶$QWRQLR�VL�DQLPD�GL�XQ�SHOOHJULQDJJLR�D�
SLHGL�H�LQ�ELFL�SHU�JLXQJHUH�DO�6DQWR�H�SRWHU�DIILGDUH�OD�QRVWUD�FRPXQLWj��OH�
FRPXQLWj�VRUHOOH�GHO�9LFDULDWR�H�OH�QRVWUH�WDQWH�LQWHQ]LRQL�GL�SUHJKLHUD� 
 

,O�JLRUQR����JLXJQR�DO�PDWWLQR�SUHVWR�O¶DSSXQWDPHQWR� 
 

· SHU� FKL� YROHVVH� DQGDUH� D� SLHGL� q� DOOH� ����� SUHVVR� LO� &HQWUR�
3DUURFFKLDOH� GL� 'ROR� R� DOOH� ����� GDYDQWL� DOOD� &KLHVD� GL� )LHVVR�
G¶$UWLFR�SHU�SDUWLUH�WXWWL�DVVLHPH� 

 

· SHU� FKL� YROHVVH� DQGDUH� LQ� ELFL� q� DOOH� ����� SUHVVR� LO� &HQWUR�
3DUURFFKLDOH� GL� 'ROR� R� DOOH� ����� SUHVVR� � SLD]]D� ,9� 1RYHPEUH� D�
&D]]DJR� 

 

$�WXWWL�L�SDUWHFLSDQWL�VDUj�ULODVFLDWR�XQ�DWWHVWDWR�GHO�SHOOHJULQDJJLR� 

'RPHQLFD����JLXJQR�-�*LRUQDWD�GHOOD�&DULWj 
 

,Q�FKLHVD�VDUj�SRVWR�XQ�FHVWR�SHU�OD�UDFFROWD�GHL�JHQHUL�DOLPHQWDUL�D�OXQJD�
FRQVHUYD]LRQH� �SDVWD�� ROLR�� VFDWRODPH�� FDIIq�� ]XFFKHUR����� -� DOLPHQWL� FKH�
DQGUDQQR�DOOH� IDPLJOLH�GHOOD�3DUURFFKLD� LQ�GLIILFROWj� -� LQ�TXHVWD� UDFFROWD�
VDUDQQR�FRLQYROWL�DQFKH�L�UDJD]]L�GHO�*U(VW� 
6DUj�SRVWD�DQFKH�XQ¶XUQD�SHU�UDFFRJOLHUH�OH�RIIHUWH�D�IDYRUH�GHOOH�RSHUH�GL�
VROLGDULHWj�VRVWHQXWH�GDOOD�³6��9LQFHQ]R´� 


