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3HU�FDSLUH� OD�GRPDQGD�GHJOL�DSRVWROL��³DFFUHVFL� LQ�QRL� OD� IHGH´��GREELDPR�ULDQGDUH�
DOOD�YHUWLJLQRVD�SURSRVWD�GL�*HV��XQ�YHUVHWWR�SULPD��VH�WXR�IUDWHOOR�FRPPHWWHUj�XQD�
FROSD�VHWWH�YROWH�DO�JLRUQR�FRQWUR�GL�WH�H�VHWWH�YROWH�DO�JLRUQR�ULWRUQHUj�D�WH�GLFHQGR��
³VRQR�SHQWLWR´�� WX�JOL�SHUGRQHUDL��6HPEUD�XQD�PLVVLRQH�LPSRVVLELOH��PD�QRWLDPR�OH�
SDUROH�HVDWWH��6H�WXR�IUDWHOOR�WRUQD�H�GLFH��VRQR�SHQWLWR��QRQ�VHPSOLFHPHQWH��³VFXVD��
PL�GLVSLDFH´��WURSSR�FRPRGR���PD��³PL�FRQYHUWR��FDPELR�PRGR�GL�IDUH´��DOORUD�WX�JOL�
GDUDL�ILGXFLD��JOL�GDUDL�FUHGLWR��XQ�FUHGLWR�LPPHULWDWR�FRPH�ID�'LR�FRQ�WH��WX�FUHGHUDL�
QHO� VXR� IXWXUR��4XHVWR�q� LO�SHUGRQR��FKH�QRQ�JXDUGD�D� LHUL�PD�DO�GRPDQL�� FKH�QRQ�
OLEHUD�LO�SDVVDWR��OLEHUD�LO�IXWXUR�GHOOD�SHUVRQD� 
*OL�DSRVWROL�WHQWHQQDQR��WHPRQR�GL�QRQ�IDUFHOD��H�DOORUD��³6LJQRUH��DXPHQWD�OD�QRVWUD�
IHGH´�� $FFUHVFL�� DJJLXQJL� IHGH�� Ê� FRVu� SRFD�� 3UHJKLHUD� FKH� *HV�� QRQ� HVDXGLVFH��
SHUFKp�OD�IHGH�QRQ�q�XQ�³GRQR´�FKH�DUULYD�GD�IXRUL��q�OD�PLD�ULVSRVWD�DL�GRQL�GL�'LR��
DO�VXR�FRUWHJJLDPHQWR�PLWH�H�GLVDUPDWR� 
©6H�DYHVWH�IHGH�TXDQWR�XQ�JUDQHOOR�GL�VHQDSH��SRWUHVWH�GLUH�D�TXHVWR�JHOVR��³VUDGLFDWL�
H� YDL� D� SLDQWDUWL� QHO� PDUH´� HG� HVVR� YL� REEHGLUHEEHª�� /
DUWH� GL� *HV��� LO� SHUIHWWR�
FRPXQLFDWRUH�� OD� SRWHQ]D� H� OD� EHOOH]]D� GHOOD� VXD� LPPDJLQD]LRQH�� DOEHUL� FKH�
REEHGLVFRQR�� LO�SL��SLFFROR� WUD� L� VHPL�DFFRVWDWR�DOOD�YLVLRQH�JUDQGLRVD�GL�JHOVL� FKH�
YRODQR� VXO�PDUH��1H� EDVWD� SRFD� GL� IHGH�� DQ]L� SRFKLVVLPD��PHQR� GL� XQ� JUDQHOOR� GL�
VHQDSH�� (IILFDFH� LO� SRHWD� -DQ� 7ZDUGRZVNL�� ©DQFKH� LO� SL�� JUDQ� VDQWR�� q� WUDVSRUWDWR�
FRPH�XQ�IXVFHOOR��GDOOD�IRUPLFD�GHOOD�IHGHª� 
7XWWL� DEELDPR� YLVWR� DOEHUL� YRODUH� H� JHOVL� XEELGLUH�� H� TXHVWR� QRQ� SHU� PLUDFROL�
VSHWWDFRODUL�-�QHDQFKH�*HV��KD�PDL�VUDGLFDWR�SLDQWH�R�IDWWR�GDQ]DUH�L�FROOL�GL�*DOLOHD�
-�PD� SHU� LO� SURGLJLR� GL� SHUVRQH� FDSDFL� GL� XQ� DPRUH� FKH� QRQ� VL� DUUHQGH�� (G� HUDQR�
JHQLWRUL�IHULWL��PLVVLRQDUL�FRUDJJLRVL��JLRYDQL�YRORQWDUL�IHOLFL�H�LQHUPL� 
/D�VHFRQGD�SDUWH�GHO�YDQJHOR�LPPDJLQD�XQD�VFHQD�WUD�SDGURQH�H�VHUYL��FKLXVD�GD�WUH�
SDUROH�VSLD]]DQWL��TXDQGR�DYHWH�IDWWR�WXWWR�GLWH�³VLDPR�VHUYL�LQXWLOL´� 
*XDUGR�QHO�YRFDERODULR�H�YHGR�FKH�LQXWLOH�VLJQLILFD�FKH�QRQ�VHUYH�D�QLHQWH��FKH�QRQ�
SURGXFH�� LQHIILFDFH��0D� QRQ� q� TXHVWR� LO� VHQVR� QHOOD� OLQJXD� GL� *HV��� QRQ� VRQR� Qp�
LQFDSDFL�Qp�LPSURGXWWLYL�TXHL�VHUYL�FKH�DUDQR��SDVFRODQR��SUHSDUDQR�GD�PDQJLDUH��(�
PDL� q� GLFKLDUDWR� LQXWLOH� LO� VHUYL]LR�� 6LJQLILFD�� VLDPR� VHUYL� VHQ]D� SUHWHVH�� VHQ]D�
ULYHQGLFD]LRQL�� VHQ]D� VHFRQGL� ILQL�� (� FL� FKLDPD� DG� RVDUH� OD� YLWD�� D� VFHJOLHUH�� LQ� XQ�
PRQGR� FKH� SDUOD� LO� OLQJXDJJLR� GHO� SURILWWR�� GL� SDUODUH� OD� OLQJXD� GHO� GRQR�� LQ� XQ�
PRQGR�FKH�SHUFRUUH�OD�VWUDGD�GHOOD�JXHUUD��GL�SUHQGHUH�OD�PXODWWLHUD�GHOOD�SDFH��'RYH�
LO� VHUYL]LR� QRQ� q� LQXWLOH��PD� q� EHQ� SL�� YHUR� GHL� VXRL� ULVXOWDWL�� q� LO� QRVWUR�PRGR� GL�
VUDGLFDUH�DOEHUL�H�IDUOL�YRODUH��������������������������������������������������������3DGUH�(UPHV�5RQFKL 
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JOL�DXJXULDPR�XQD�EHOOD�H�IHFRQGD�HVSHULHQ]D�SDVWRUDOH�LQ�TXHVWD�FRPXQLWj�GHOOD�
5LYLHUD�GHO�%UHQWD� 
*OL�DVVLFXULDPR�OD�QRVWUD�SUHJKLHUD�H�OD�VWLPD�SHU�DYHU�DFFHWWDWR�GL�HVVHUH�H�GL�
FDPPLQDUH�DVVLHPH�D�QRL 
 

1HO�SRPHULJJLR 
GDOOH�������DO�&LQHPD�,WDOLD 

 

3RVVLDPR� SDUWHFLSDUH� DOOD� SURLH]LRQH� GHL� ILOPDWL� UHDOL]]DWL� GXUDQWH� L�
FDPSLVFXROD�HVWLYL� 
 

&RQ�OD�OLWXUJLD�GHOOD�3DUROD�GL�VDEDWR 
Ê�LQL]LDWR�O¶DQQR�&DWHFKLVWLFR��,Q�VHWWLPDQD�VL�VYROJHUDQQR�JOL�LQFRQWUL�VHFRQGR�
O¶RUDULR� JLj� FRPXQLFDWR� DL� JHQLWRUL�� 5LQJUD]LDPR� FDWHFKLVWH� H� FDWHFKLVWL� FKH�
DQFKH�TXHVW¶DQQR�VL�PHWWRQR� LQ�JLRFR�SHU�DFFRPSDJQDUH� OH�QXRYH�JHQHUD]LRQL�
DOOD�VFRSHUWD�GHOOD�EHOOH]]D�GHOO¶DPLFL]LD�FRQ�LO�6LJQRUH� 
 

,Q�VHWWLPDQD 
9LHQH�SRUWDWD�OD�6DQWD�&RPXQLRQH�DJOL�DPPDODWL�SUHVHQWL�QHOOH�IDQLJOLH� 

 
0DUWHGu�q�OD�IHVWD�GHOOD�0DGRQQD�GHO�5RVDULR� 

/H�VDQWH�0HVVH�VDUDQQR�DOOH������H�DOOH������ 
 

'D�TXHVWD�VHWWLPDQD�ULSUHQGH�OD�6DQWD�0HVVD�VHUDOH 
 

· /XQHGu� DOOH� ������ VL� LQFRQWUD� OD� 3UHVLGHQ]D� 3DUURFFKLDOH� GHOO¶$]LRQH�
&DWWROLFD�SHU�SURJUDPPDUH�O¶LQL]LR�GHOOH�DWWLYLWj 

 
· 0DUWHGu�RUH�������LQFRQWUR�SHU�L�0LQLVWUL�GHOOD�&RPXQLRQH 
�������������������������RUH�������LQFRQWUR�GHOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�3DVWRUDOH 
 
· 0HUFROHGu�RUH�������LO�*UXSSR�³0DQL�2SHURVH´ 
 
· *LRYHGu�RUH�������SURYH�GL�FDQWR�SHU�OD�&RUDOH 
 
· 6DEDWR�GDOOH������DOOH�������³3RUWD�$PLFD´ 
 
· ,Q�VDFUHVWLD�VL�UDFFROJRQR�OH�LVFUL]LRQL�SHU�LO�SHOOHJULQDJJLR�DO�6DQWXDULR�

GL�/RXUGHV�VXOOH�FROOLQH�YHURQHVL�H�QHO�SRPHULJJLR�DO�ODJR�GL�*DUGD� 
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'RPHQLFD��� RUH������ 6KDXQ��YLWD�GD�SHFRUD��)DUPDJHGGRQ 
 RUH������ ,O�SLDQHWD�LQ�PDUH 
 
0DUWHGu��� RUH������ 'RQEDVV 
 RUH������ ,O�SLDQHWD�LQ�PDUH 
 
0HUFROHGu��� RUH������ *UDQGL�EXJLH�WUD�DPLFL 
 RUH������ 'RQEDVV 
 
9HQHUGu���� RUH������ 6KDXQ��YLWD�GD�SHFRUD��)DUPDJHGGRQ 
 RUH������ *UDQGL�EXJLH�WUD�DPLFL 
 
6DEDWR���� RUH������ 6KDXQ��YLWD�GD�SHFRUD��)DUPDJHGGRQ 
 RUH������ *UDQGL�EXJLH�WUD�DPLFL 
 
 

25$5,�,1&2175,�',�&$7(&+,602 
 

· �D�HOHPHQWDUH  VDEDWR  ����� $VLOR 
 
· �D�HOHPHQWDUH  VDEDWR  ����� $VLOR 
 
· �D�HOHPHQWDUH  VDEDWR  ����� 3DWURQDWR 
 
· �D�HOHPHQWDUH  VDEDWR  ����� 3DWURQDWR 
 
· �D�PHGLD   PHUFROHGu ����� 3DWURQDWR 
 
· �D�PHGLD   JLRYHGu  ����� 3DWURQDWR 

 
· �D�PHGLD   YHQHUGu  ����� 3DWURQDWR 


