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��WHO�����-�������-�PDLO� SDUURFFKLD�GROR#OLEHUR�LW 
VLWR�GHOOD�3DUURFFKLD��ZZZ�SDUURFFKLDGROR�LW 

9LWD�HWHUQD��QRQ�GXUDWD�PD�LQWHQVLWj�VHQ]D�ILQH 
 

,�VDGGXFHL�VL�FLPHQWDQR�LQ�XQ�DSRORJR�SDUDGRVVDOH��TXHOOR�GL�XQD�GRQQD�VHWWH�YROWH�
YHGRYD�H�PDL�PDGUH��SHU�PHWWHUH�DOOD�EHUOLQD�OD�IHGH�QHOOD�ULVXUUH]LRQH��/R�VDSSLDPR��
QRQ� q� IDFLOH� FUHGHUH� QHOOD� YLWD� HWHUQD�� )RUVH� SHUFKp� OD� LPPDJLQLDPR� FRPH� GXUDWD�
DQ]LFKp�FRPH�LQWHQVLWj� 
7XWWL� FRQRVFLDPR� OD� PHUDYLJOLD� GHOOD� SULPD� YROWD�� OD� SULPD� YROWD� FKH� DEELDPR�
VFRSHUWR�� JXVWDWR�� YLVWR�� DPDWR���� SRL� FL� VL� DELWXD�� /
HWHUQLWj� q� QRQ� DELWXDUVL�� q� LO�
PLUDFROR�GHOOD�SULPD�YROWD�FKH�VL�ULSHWH�VHPSUH��/D�SLFFROD�HWHUQLWj�LQ�FXL�L�VDGGXFHL�
FUHGRQR�q� OD�VRSUDYYLYHQ]D�GHO�SDWULPRQLR�JHQHWLFR�GHOOD�IDPLJOLD��FRVu� LPSRUWDQWH�
GD�JLXVWLILFDUH�LO�SDVVDJJLR�GL�TXHOOD�GRQQD�GL�PDQR�LQ�PDQR��FRPH�XQ�RJJHWWR��©VL�
SUHQGD�OD�YHGRYD����$OORUD�OD�SUHVH�LO�VHFRQGR��H�SRL�LO�WHU]R��H�FRVu�WXWWL�H�VHWWHª��,Q�
XQD�ULSHWLWLYLWj�FKH�KD�TXDOFRVD�GL�PDFDEUR��1HSSXUH�VILRUDWL�GD�XQ�EULYLGR�GL�DPRUH��
ULGXFRQR�OD�FDUQH�GRORUDQWH�H�OXPLQRVD��FKH�q�LFRQD�GL�'LR��D�XQD�FRVD�GD�DGRSHUDUH�
SHU� L� SURSUL� ILQL�� ©*HV�� ULYHOD� FKH� QRQ� XQD� PRGHVWD� HWHUQLWj� ELRORJLFD� q� LQVFULWWD�
QHOO
XRPR�PD�O
HWHUQLWj�VWHVVD�GL�'LRª��0��0DUFROLQL�� 
&KH� FRVD� VLJQLILFD� LQIDWWL� OD� ©YLWD� HWHUQDª� VH� QRQ� OD� VWHVVD� ©YLWD� GHOO
(WHUQRª"� (G�
HFFR�� ©SRLFKp� VRQR� ILJOL� GHOOD� ULVXUUH]LRQH�� VRQR� ILJOL� GL�'LRª�� YLYRQR� FLRq� OD� VXD�
YLWD��$OOD�GRPDQGD�EDQDOH�GHL�VDGGXFHL��GL�TXDOH�GHL�VHWWH�IUDWHOOL�VDUj�PRJOLH�TXHOOD�
GRQQD"�� *HV�� FRQWUDSSRQH� XQ� LQWHUR� PRQGR� QXRYR�� TXHOOL� FKH� ULVRUJRQR� QRQ�
SUHQGRQR� Qp�PRJOLH� Qp�PDULWR��*HV�� QRQ� GLFH� FKH� ILQLUDQQR� JOL� DIIHWWL� H� LO� ODYRUR�
JLRLRVR�GHO�FXRUH��$Q]L��O
XQLFD�FRVD�FKH�ULPDQH�SHU�VHPSUH��FLz�FKH�ULPDQH�TXDQGR�
QRQ�ULPDQH�SL��QXOOD��q�O
DPRUH����&RU������� 
,� ULVRUWL� QRQ� SUHQGRQR�PRJOLH� R� PDULWR�� H� WXWWDYLD� YLYRQR� OD� JLRLD�� XPDQLVVLPD� H�
LPPRUWDOH��GL�GDUH�H�ULFHYHUH�DPRUH��VX�TXHVWR�VL�IRQGD�OD�IHOLFLWj�GL�TXHVWD�H�GL�RJQL�
YLWD��3HUFKp�DPDUH�q� OD�SLHQH]]D�GHOO
XRPR�H�GL�'LR��,�ULVRUWL�VDUDQQR�FRPH�DQJHOL��
&RPH�OH�FUHDWXUH�HYDQHVFHQWL��LQFRUSRUHH�H�DVHVVXDWH�GHO�QRVWUR�LPPDJLQDULR"�2�QRQ�
SLXWWRVWR�� ELEOLFDPHQWH�� DQQXQFLR� GL� 'LR� �*DEULHOH��� IRU]D� GL� 'LR� �0LFKHOH���
PHGLFLQD� GL�'LR� �5DIIDHOH�"�2FFKL� FKH� YHGRQR�'LR� IDFFLD� D� IDFFLD� �0W� ������"� ,O�
6LJQRUH�q�'LR�GL�$EUDPR��GL�,VDFFR��GL�*LDFREEH��'LR�QRQ�q�'LR�GL�PRUWL��PD�GL�YLYL��
,Q�TXHVWD�SUHSRVL]LRQH�©GLª�� ULSHWXWD�FLQTXH�YROWH�� LQ�TXHVWD�VLOODED�EUHYH�FRPH�XQ�
UHVSLUR��q�LQVFULWWR�LO�QRGR�LQGLVVROXELOH�WUD�QRL�H�'LR� 
&RVu�WRWDOH�q�LO�OHJDPH�UHFLSURFR�FKH�*HV��QRQ�SXz�SURQXQFLDUH�LO�QRPH�GL�'LR�VHQ]D�
SURQXQFLDUH�DQFKH�TXHOOR�GL�FRORUR�FKH�(JOL�DPD��,O�'LR�FKH�LQRQGD�GL�YLWD�DQFKH�OH�
YLH�GHOOD�PRUWH�KD�FRVu�ELVRJQR�GHL�VXRL�ILJOL�GD�ULWHQHUOL�SDUWH�IRQGDPHQWDOH�GHO�VXR�
QRPH��GL�VH�VWHVVR��©VHL�XQ�'LR�FKH�YLYL�GL�QRLª��7XUROGR�� 
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· 'RPHQLFD����QRYHPEUH��OH�IDPLJOLH�GHL�UDJD]]L�GL�WHU]D�

PHGLD�FKH�KDQQR�LVFULWWR�L�UDJD]]L�DO�FDPPLQR�GL�
SUHSDUD]LRQH�DOOD�&UHVLPD�VRQR�DWWHVH�DOOD�VDQWD�0HVVD�
GHOOH�������H�DO�VXFFHVVLYR�LQFRQWUR�LQ�SDWURQDWR�� 

 
 3HU�O·XOWLPD�GRPHQLFD�DO�ODWR�GHO�'XRPR�VL�VYROJH�XQD�
 YHQGLWD�GL�FDOGDUURVWH�D�IDYRUH�GHO� SDWURQDWR� 
 
 
· /XQHGu����QRYHPEUH��GDOOH�������DOOH����VL�VYROJH�

O·LQFRQWUR�GHO�JUXSSR�GL��A�VXSHULRUH� 
 
 $OOH�������QHO�SDWURQDWR�GL�$ULQR�FRQWLQXD�LO�SHUFRUVR�
 $%&� SHU�L�JLRYDQL�FKH�GHVLGHUDQR�PHWWHUVL�D�VHUYL]LR�FRPH�
 HGXFDWRUL�GHOO·$]LRQH�&DWWROLFD�LO�SURVVLPR�DQQR� 
 
 
· 0DUWHGu����QRYHPEUH��GDOOH�������DOOH�������VL�LQFRQWUD�

LO�JUXSSR�GL�WHU]D�PHGLD��GDOOH�������DOOH�������LO�JUXSSR�GL�
�A�VXSHULRUH� 

 
 
· 0HUFROHGu����QRYHPEUH���������JUXSSR�¶0DQL�2SHURVH· 
 
 
· *LRYHGu����QRYHPEUH���������SURYH�GL�FDQWR�GHOOD�&RUDOH 
 
 'DOOH�������DOOH��������JUXSSR�GL�SULPD�VXSHULRUH� 
 
 'DOOH�������DOOH��������JUXSSL�GL��A�H��A�VXSHULRUH� 
 
 
· 9HQHUGu����QRYHPEUH���������LWLQHUDULR�GL�SUHSDUD]LRQH�

DO�VDFUDPHQWR�GHO�PDWULPRQLR� 
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'RPHQLFD�����  RUH�������/D�IDPLJOLD�$GGDPV 
  RUH�������H�������/¶XRPR�GHO�ODELULQWR 
0DUWHGu�����  RUH�������*UD]LH�D�'LR� 
  RUH�������9LWH�SDUDOOHOH�-�$QQH�)UDQN 
0HUFROHGu�����  RUH�������9LWH�SDUDOOHOH�-�$QQH�)UDQN� 
  RUH�������*UD]LH�D�'LR 
6DEDWR�����  RUH�������$LOR� 
  RUH�������/D�EHOOH�pSRTXH 
'RPHQLFD�����  RUH�������$LOR� 
  RUH�������H�������/D�EHOOH�pSRTXH 

· 6DEDWR����QRYHPEUH��GDOOH������DOOH��������´3RUWD�$PLFDµ� 
 
 &21)(66,21,��'DOOH�������DOOH�������SHU�O·DVFROWR�GHOOH�
 FRQIHVVLRQL�LQ�'XRPR�q�SUHVHQWH�GRQ�)UDQFHVFR��SDUURFR� 
 
 ,1,=,$=,21(�&5,67,$1$��,Q�SDWURQDWR�VL�WLHQH�LO�SULPR�
 LQFRQWUR�FRQ�OH�IDPLJOLH�������L�JHQLWRUL�GHOOD��A�HOHPHQWDUH�H�
 DOOH�������L�JHQLWRUL�GHOOD��A�HOHPHQWDUH��*OL�LQFRQWUL�VRQR�
 JXLGDWL�GDJOL�DQLPDWRUL�GHJOL�DGXOWL� 
 
 
· 'RPHQLFD����QRYHPEUH��OH�IDPLJOLH�GHL�UDJD]]L�GL�SULPD�

PHGLD�FKH�KDQQR�LVFULWWR�L�UDJD]]L�DO�FDPPLQR�GL�FDWHFKHVL�
VRQR�DWWHVL�DOOD�VDQWD�0HVVD�GHOOH�������H�DO�VXFFHVVLYR�
LQFRQWUR�LQ�SDWURQDWR�� 

 
 
· 6DEDWR�H�GRPHQLFD��LQ�SLD]]D��L�JHQLWRUL�GHOOD�6FXROD�

GHOO·,QIDQ]LD��SURSRQJRQR�XQD�YHQGLWD�GL�WRUWH�SHU�ILQDQ]LDUH�
O·DFTXLVWR�GL�DOFXQH�ODYDJQH�LQ�DUGHVLD�SHU�OH�DXOH�GHL�EDPELQL�� 
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