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'RY
q�OD�EXRQD�QRWL]LD�VX�'LR�H�VXOO
XRPR�LQ�TXHVWR�9DQJHOR�GL�FDWDVWURIL��LQ�TXHVWR�
EDOHQDUH�GL�VSDGH�H�GL�SLDQHWL�FKH�FDGRQR" 
6H� DVFROWLDPR� FRQ� DWWHQ]LRQH�� FL� DFFRUJLDPR� SHUz� GL� XQ� ULWPR� SURIRQGR�� DG� RJQL�
LPPDJLQH� GHOOD� ILQH� VL� VRYUDSSRQH� LO� JHUPRJOLR� GHOOD� VSHUDQ]D�� /F� ������ TXDQGR�
VHQWLUHWH�SDUODUH�GL�JXHUUH�H�GL�ULYROX]LRQL��QRQ�YL�WHUURUL]]DWH��QRQ�q�OD�ILQH��DL�YY���-
���� VDUHWH� LPSULJLRQDWL�� WUDGLWL�� XFFLGHUDQQR� DOFXQL�� VDUHWH� RGLDWL��PD� QHPPHQR� XQ�
FDSHOOR� GHO� YRVWUR� FDSR� DQGUj� SHUGXWR�� H� DQFRUD� DL� YY���-���� YL� VDUDQQR� VHJQL� QHO�
VROH�� QHOOD� OXQD�� QHOOH� VWHOOH�� H� VXOOD� WHUUD� DQJRVFLD� H� SDXUD��PD� YRL� ULVROOHYDWHYL� H�
DO]DWH� LO�FDSR��SHUFKp�OD�YRVWUD� OLEHUD]LRQH�q�YLFLQD��$G�RJQL�GHVFUL]LRQH�GL�GRORUH��
VHJXH� XQ� SXQWR� GL� URWWXUD�� GRYH� WXWWR� FDPELD�� XQ� WRUQDQWH� FKH� DSUH� O
RUL]]RQWH�� OD�
EUHFFLD� GHOOD� VSHUDQ]D�� QRQ� YL� VSDYHQWDWH�� QRQ� q� OD� ILQH�� QHDQFKH� XQ� FDSHOOR�����
ULVROOHYDWHYL�����$O�GL�Oj�GL�SURIHWL�LQJDQQDWRUL��DO�GL�Oj�GL�JXHUUH�H�WUDGLPHQWL��DQFKH�
TXDQGR� O
RGLR� GRYHVVH� GLODJDUH� GRYXQTXH�� HFFR� TXHOOD� HVSUHVVLRQH� VWUXJJHQWH��0D�
QHPPHQR�XQ�FDSHOOR�GHO�YRVWUR�FDSR�DQGUj�SHUGXWR��UDGGRSSLDWD�GD�0DWWHR��������L�
FDSHOOL� GHO� YRVWUR� FDSR� VRQR� WXWWL� FRQWDWL�� QRQ� DEELDWH� SDXUD�� 9HUUDQQR� JLRUQL� QHL�
TXDOL��GL�TXHOOR�FKH�YHGHWH��QRQ�VDUj� ODVFLDWD�SLHWUD�VX�SLHWUD��1RQ�F
q�QHVVXQD�FRVD�
FKH� VLD� HWHUQD�� 0D� O
XRPR� Vu�� q� HWHUQR�� 6L� VSHJQHUDQQR� OH� VWHOOH� SULPD� FKH� WX� WL�
VSHQJD��6DUDQQR�GLVWUXWWH�OH�SLHWUH��PD�WX�DQFRUD�VDUDL�DO�VLFXUR�QHO�SDOPR�GHOOD�PDQR�
GL�'LR��1RQ�UHVWHUj�SLHWUD�VX�SLHWUD�GHOOH�QRVWUH�PDJQLILFKH�FRVWUX]LRQL��PD�O
XRPR�
UHVWHUj�� IUDPPHQWR� VX� IUDPPHQWR�� H� QHPPHQR� XQ� FDSHOOR� DQGUj� SHUGXWR�� O
XRPR�
UHVWHUj��QHOOD�VXD� LQWHUH]]D��GHWWDJOLR�VX�GHWWDJOLR��3HUFKp�'LR�FRPH�XQ� LQQDPRUDWR�
KD�FXUD�GL�RJQL�GHWWDJOLR�GHO�VXR�DPDWR� 
&Lz� FKH� GHYH� UHVWDUH� VFROSLWR� QHO� FXRUH� q� O
XOWLPD� ULJD� GHO� 9DQJHOR�� ULVROOHYDWHYL��
DO]DWH�LO�FDSR��SHUFKp�OD�YRVWUD�OLEHUD]LRQH�q�YLFLQD��,Q�SLHGL��D�WHVWD�DOWD��RFFKL�OLEHUL�
H� OXPLQRVL��FRVu�YHGH�QRL�GLVFHSROL� LO�9DQJHOR��6ROOHYDWH� LO�FDSR��JXDUGDWH�ROWUH�� OD�
UHDOWj�QRQ�q�VROR�TXHVWR�FKH�VL�YHGH��YLHQH�XQ�/LEHUDWRUH��HVSHUWR�GL�YLWD��,O�6LJQRUH�
FKH� q� ©GHOOH� FRVH� O
DWWHVD� H� LO� JHPLWR�� FKH� YLHQH� H� YLYH� QHO� FXRUH�
GHOO
XRPRª��7XUROGR���VWD�DOOD�SRUWD��q�TXL��FRQ�OH�PDQL�LPSLJOLDWH�QHO�IROWR�GHOOD�YLWD��
SRUWD� OXFH� QHO� FXRUH� GHOO
XQLYHUVR�� SRUWD� LO� GRQR� GHO� FRUDJJLR�� FKH� q� OD� YLUW�� GHJOL�
LQL]L� H� GHO� SULPR� SDVVR�� SRUWD� LO� GRQR� GHOOD� SD]LHQ]D�� FKH� q� OD� YLUW�� GL� YLYHUH�
O
LQFRPSLXWR�LQ�QRL�H�QHO�PRQGR� 
&DGRQR�PROWL� SXQWL� GL� ULIHULPHQWR�� QHO�PRQGR��PD� VL� DQQXQFLDQR� DQFKH� VHQWRUL� GL�
SULPDYHUD�� 4XHVWR� PRQGR� SRUWD� XQ� DOWUR� PRQGR� QHO� JUHPER�� 2JQL� JLRUQR� F
q� XQ�
PRQGR�FKH�PXRUH��PD�RJQL�JLRUQR�F
q�DQFKH�XQ�PRQGR�FKH�QDVFH� 
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· 'RPHQLFD����QRYHPEUH� 
 /H�IDPLJOLH�GHL�UDJD]]L�GL�SULPD�H�VHFRQGD�PHGLD�FKH�
 KDQQR�LVFULWWR�L�UDJD]]L�DO�FDPPLQR�GL�FDWHFKHVL�GHO�
 ´7(032�'(//$�)5$7(51,7$··�VRQR�DWWHVH�DOOD�VDQWD�
 0HVVD�GHOOH�������H�DO�VXFFHVVLYR�LQFRQWUR�LQ�SDWURQDWR�� 
 
 4XHVWD�VHUD��D�SDUWLUH�GDOOH��������D�&DVD�0DGRQQLQD�
 VL�LQFRQWUD�LO�*UXSSR�*LRYDQL� 
 
· /XQHGu����QRYHPEUH 
 $OOH�������QHO�SDWURQDWR�GL�$ULQR�FRQWLQXD�LO�SHUFRUVR�
 $%&� SHU�L�JLRYDQL�FKH�GHVLGHUDQR�PHWWHUVL�D�VHUYL]LR�FRPH�
 HGXFDWRUL�GHOO·$]LRQH�&DWWROLFD�LO�SURVVLPR�DQQR� 
 
· 0DUWHGu����QRYHPEUH� 
 ,QFRQWUR�GL�IRUPD]LRQH�FRQ�WXWWL�JOL�HGXFDWRUL�GHL�JUXSSL��
 �������6DQWD�0HVVD�VHJXH�FHQD�HG�LQFRQWUR� 
 
· 0HUFROHGu����QRYHPEUH� 
 $OOH�������VL�LQFRQWUD�LO�*UXSSR�´0DQL�2SHURVHµ 
 
 $OOH�������VL�LQFRQWUDQR�L�YRORQWDUL�GHO�SDWURQDWR�H�GHO�
 %DU� 
 
 $OOH�������D�FDVD�0DGRQQLQD�VL�VYROJH�LO�VHFRQGR�
 LQFRQWUR� GHO�¶3HUFRUVR�VXOOD�3DUROD·�,O�ELEOLVWD�5LFFDUGR�
 %URFFDUGR�SUHVHQWD�OD�3ULPD�OHWWHUD�GL�3LHWUR� 
 
· *LRYHGu����QRYHPEUH��PHPRULD�GHOOD�0DGRQQD�GHOOD�

VDOXWH 
 �SHU�LO�FDOHQGDULR�GHOOH�FHOHEUD]LRQL�YHGL�O·LQVHUWR�� 
 
 2UH�������SURYH�GL�FDQWR�SHU�OD�&RUDOH 
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'RPHQLFD�����  RUH�������$LOR� 
  RUH�������H�������/D�EHOOH�pSRTXH 
0DUWHGu����  RUH�������/D�EHOOH�pSRTXH 
  RUH�������'RQ�*LRYDQQL 
0HUFROHGu����  RUH�������$LOR 
  RUH�������/D�EHOOH�pSRTXH 
6DEDWR����  RUH�������$LOR 
  RUH�������/¶XIILFLDOH�H�OD�VSLD 
'RPHQLFD����  RUH�������$LOR 
  RUH�������H�������/¶XIILFLDOH�H�OD�VSLD 

 
 
· 9HQHUGu����QRYHPEUH� 
 $OOH�������LQ�&HQWUR�3DUURFFKLDOH�VL�LQFRQWUDQR�JOL�
 DQLPDWRUL�GHL�&HQWUL�GL�DVFROWR�FKH�IDUHPR�QHO�WHPSR�GL�
 DYYHQWR�SHU�L�JUXSSL�GL�FDWHFKHVL�GHOOH�PHGLH� 
 
· 6DEDWR����QRYHPEUH� 
 'DOOH������DOOH�������´3RUWD�$PLFDµ 
 
 1HO�&HQWUR�3DUURFFKLDOH�GL�$ULQR��RUJDQL]]DWD�
 GDOO·$]LRQH�&DWWROLFD��VL�VYROJH�OD�)HVWD�YLFDULDOH�GHL�
 TXDWWRUGLFHQQL� 
 
· 'RPHQLFD����QRYHPEUH� 
 6ROHQQLWj�GL�&ULVWR�5H�GHOO·8QLYHUVR� 
 ,Q�SDUURFFKLD�FHOHEULDPR�OD�*LRUQDWD�GHO�5LQJUD]LDPHQWR�
 SHU�L�IUXWWL�HG�L�GRQL�GHOOD�WHUUD� 
 
 'DOOH������DOOH�������GDYDQWL�DOOD�FKLHVD�LO� 
    0HUFDWLQR�GL�1DWDOH 
 3URSRVWR�GDO�*UXSSR�´0DQL�2SHURVHµ 
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