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��WHO�����-�������-�PDLO� SDUURFFKLD�GROR#OLEHUR�LW 
VLWR�GHOOD�3DUURFFKLD��ZZZ�SDUURFFKLDGROR�LW 

 ,O�Vu�GL�0DULD�O
HFFRPL�FKH�FDPELD�OD�VWRULD 
 

/
DQJHOR�*DEULHOH��OR�VWHVVR�FKH�©VWDYD�ULWWR�DOOD�GHVWUD�GHOO
DOWDUH�GHO�SURIXPRª��/F�
�������q�YRODWR�YLD�GDOO
LQFUHGXOLWj�GL�=DFFDULD��YLD�GDOO
LPPHQVD�VSLDQDWD�GHO�WHPSLR��
YHUVR� XQD� FDVHWWD� TXDOXQTXH�� XQ� PRQRORFDOH� GL� SRYHUD� JHQWH�� 6WUDRUGLQDULR� H�
VRUSUHQGHQWH�YLDJJLR��GDO�VDFHUGRWH�DQ]LDQR�D�XQD�UDJD]]D��GDOOD�&LWWj�GL�'LR�D�XQ�
SDHVLQR�VHQ]D�VWRULD�GHOOD�PHWLFFLD�*DOLOHD��GDO�VDFUR�DO�SURIDQR� 
,O�FULVWLDQHVLPR�QRQ�LQL]LD�DO�WHPSLR��PD�LQ�XQD�FDVD��/D�SULPD�SDUROD�GHOO
DQJHOR��LO�
SULPR�³9DQJHOR´�FKH�DSUH�LO�YDQJHOR��q��UDOOHJUDWL��JLRLVFL��VLL�IHOLFH��$SULWL�DOOD�JLRLD��
FRPH�XQD�SRUWD�VL�DSUH�DO�VROH��'LR�q�TXL��WL�VWULQJH�LQ�XQ�DEEUDFFLR��LQ�XQD�SURPHVVD�
GL�IHOLFLWj��/H�SDUROH�FKH�VHJXRQR�VYHODQR�LO�SHUFKp�GHOOD�JLRLD��VHL�SLHQD�GL�JUD]LD��
0DULD�QRQ�q�SLHQD�GL�JUD]LD�SHUFKp�KD�ULVSRVWR�³Vu´�D�'LR��PD�SHUFKp�'LR�SHU�SULPR�
KD�GHWWR�³Vu´�D�OHL��VHQ]D�FRQGL]LRQL��(�GLFH�³Vu´�D�FLDVFXQR�GL�QRL��SULPD�GL�TXDOVLDVL�
QRVWUD� ULVSRVWD�� &KH� LR� VLD� DPDWR� GLSHQGH� GD� 'LR�� QRQ� GLSHQGH� GD� PH�� 4XHO� VXR�
QRPH�� ³$PDWD-SHU-VHPSUH´� q� DQFKH� LO� QRVWUR� QRPH�� EXRQL� H�PHQR� EXRQL�� RJQXQR�
DPDWR�SHU�VHPSUH��3LFFROL�R�JUDQGL��WXWWL�FRQWLQXDPHQWH�ULHPSLWL�GL�FLHOR��,O�6LJQRUH�q�
FRQ� WH�� 4XDQGR� QHOOD� %LEELD� 'LR� GLFH� D� TXDOFXQR� ³LR� VRQR� FRQ� WH´� JOL� VWD�
FRQVHJQDQGR�XQ�IXWXUR�EHOOLVVLPR�H�DUGXR��5��9LUJLOL�� 
/R�FRQYRFD�D�GLYHQWDUH�SDUWQHU�GHOOD�VWRULD�SL��JUDQGH��'DUDL�DOOD�OXFH�XQ�ELPER��FKH�
VDUj�ILJOLR�GHOOD�WHUUD�H�ILJOLR�GHO�FLHOR��ILJOLR�WXR�H�ILJOLR�GHOO
$OWLVVLPR��H�VLHGHUj�VXO�
WURQR�GL�'DYLG�SHU�VHPSUH��/D�SULPD�SDUROD�GL�0DULD�QRQ�q� LO�³Vu´�FKH�FL�VDUHPPR�
DVSHWWDWL�� PD� OD� VRVSHQVLRQH� GL� XQD� GRPDQGD�� FRPH� DYYHUUj� TXHVWR"� 0DWXUD� H�
LQWHOOLJHQWH��YXROH�FDSLUH�SHU�TXDOL�YLH�VL�FROPHUj�OD�GLVWDQ]D�WUD�OHL�H�O
DIIUHVFR�FKH�
O
DQJHOR�GLSLQJH��FRQ�SDUROH�PDL�XGLWH����3RUUH�GRPDQGH�D�'LR�QRQ�q�PDQFDUH�GL�IHGH��
DQ]L�q�YROHU�FUHVFHUH�QHOOD�FRQVDSHYROH]]D� 
/D�ULVSRVWD�GHOO
DQJHOR�KD�L�WRQL�GHO�OLEUR�GHOO
(VRGR��GL�XQD�QXEH�RVFXUD�H�OXPLQRVD�
LQVLHPH��FKH�FRSUH�OD�WHQGD��OD�ULHPSLH�GL�SUHVHQ]D��0D�YL�ULVXRQD�DQFKH�OD�YRFH�FDUD�
GHO� OLEUR�GHOOD� YLWD� H� GHJOL� DIIHWWL�� q� LO� VHVWR�PHVH�GHOOD� FXJLQD�(OLVDEHWWD��0DULD� q�
DIIHUUDWD� GD� TXHO� WXUELQLR� GL� YLWD�� QH� q� FRLQYROWD�� HFFR� OD� VHUYD� GHO� 6LJQRUH��1HOOD�
%LEELD�OD�VHUYD�QRQ�q�³OD�GRPHVWLFD��OD�GRQQD�GL�VHUYL]LR´��6HUYD�GHO�UH�q�OD�UHJLQD��OD�
VHFRQGD�GRSR�LO�UH��LO�WXR�SURJHWWR�VDUj�LO�PLR��OD�WXD�VWRULD�OD�PLD�VWRULD��7X�VHL�LO�'LR�
GHOO
DOOHDQ]D��H� LR� WXD�DOOHDWD��6RQR�OD�VHUYD��H�GLFH��VRQR�O
DOOHDWD�GHO�6LJQRUH�GHOOH�
DOOHDQ]H� 
&RPH� TXHOOR� GL�0DULD�� DQFKH� LO� QRVWUR� ³HFFRPL�´� SXz� FDPELDUH� OD� VWRULD��
&RQ� LO� ORUR� ³Vu´� R� LO� ORUR� ³QR´� DO� SURJHWWR� GL� 'LR�� WXWWL� SRVVRQR� LQFLGHUH�
QDVFLWH�H�DOOHDQ]H�VXO�FDOHQGDULR�GHOOD�YLWD� 

3DGUH�(UPHV�5RQFKL 



$99,6,�'(//$�6(77,0$1$ 
��GLFHPEUH����� 

 
· 'RPHQLFD���GLFHPEUH��62/(11,7$¶�'(//¶,00$&2/$7$ 
 )HVWD�GHOO¶DGHVLRQH�DOO¶$]LRQH�&DWWROLFD� 
 3ULPD� GHOOD� EHQHGL]LRQH�� DO� WHUPLQH� GL� RJQL� 0HVVD�� DOFXQL� DGHUHQWL�
 DOO¶$]LRQH� &DWWROLFD�� GLUDQQR� LO� VLJQLILFDWR� GHOOD� ORU� DSSDUWHQHQ]D�
 DOO¶$VVRFLD]LRQH� FKH� ID� GHO� VHUYL]LR� DOOD� SDUURFFKLD� LO� SXQWR� IRU]D� GHO�
 VXR� VWDWXWR��1HO� SRPHULJJLR� JOL� DGHUHQWL� HG� L� VLPSDWL]]DQWL� VL� ULWURYDQR�
 DOOH� ������ SHU� OD� SUHJKLHUD� GHO� 9HVSHUR� LQ� &KLHVD� SHU� OD� EHQHGL]LRQH�
 GHOOH�WHVVHUH�FXL�VHJXH�LQ�3DWURQDWR�XQ�PRPHQWR�GL�FRQYLYLDOLWj� 
 
· 0DUWHGu����GLFHPEUH� 
 $OOH� ������ QHOOD� VFXROD� GHOO¶,QIDQ]LD� VL� LQFRQWUDQR� L� JHQLWRUL� SHU� XQ�
 PRPHQWR�GL�ULIOHVVLRQH�LQ�SUHSDUD]LRQH�DO�1DWDOH� 
 
· 0HUFROHGu����GLFHPEUH� 
 $OOH� ������ SUHVVR� OD� FKLHVD� GHJOL� (UHPLWDQL� D� 3DGRYD� LO� 9HVFRYR�
 &ODXGLR�LQFRQWUD�L�JLRYDQL�SHU�XQD�9HJOLD�GL�3UHJKLHUD�LQ� SUHSDUD]LRQH� DO�
 1DWDOH� 
 $OOH� ������ D� FDVD� 0DGRQQLQD� VL� VYROJH� LO� WHU]R� LQFRQWUR� GHO�
 µ3HUFRUVR� VXOOD� 3DUROD¶� ,O� ELEOLVWD� 5LFFDUGR� %URFFDUGR� SUHVHQWD� OH� WUH�
 OHWWHUH�GL�VFULWWH�GD�*LRYDQQL�O¶HYDQJHOLVWD� 
 
· *LRYHGu����GLFHPEUH� 
 &(/(%5$=,21(� 3(1,7(1=,$/(� 9,&$5,$/(� QHO� 'XRPR� GL�
 'ROR� 
 ,� FULVWLDQL� GHO� QRVWUR� YLFDULDWR� VL� VRQR� GDWL� DSSXQWDPHQWR� QHO� QRVWUR�
 'XRPR�SHU�YLYHUH�XQD�OLWXUJLD�SHQLWHQ]LDOH�LQ�SUHSDUD]LRQH�DO� 1DWDOH��
 3RWUHEEH� HVVHUH� O¶RFFDVLRQH� SHU� SUHSDUDUH� OD� FRQIHVVLRQH� GL� 1DWDOH�
 VHQ]D� � IUHWWD� HG� LOOXPLQDWL� GD� XQ� EUDQR� GHOOD� 6FULWWXUD�� 3UHVLHGH� OD�
 FHOHEUD]LRQH�GRQ�0DVVLPR�'RQj��SDUURFR�GL�)LHVVR�H�YLFDULR�IRUDQHR�� ,Q�
 FKLHVD� VDUDQQR� SUHVHQWL� �� VDFHUGRWL� SHU� O¶DVFROWR� GHOOH� FRQIHVVLRQL� GL�
 FRORUR� FKH� GHVLGHUDQR� FRPSOHWDUH� OD� SUHJKLHUD� FRQ� OD� FHOHEUD]LRQH� GHO�
 VDFUDPHQWR� 
 
 2JJL�YLHQH�SRUWDWD�OD�6��&RPXQLRQH�DJOL�DPPDODWL 
 
· 'RPHQLFD� ��� GLFHPEUH��'RSR�O¶(XFDULVWLD�GHOOH�������VL� LQFRQWUDQR�LQ�

&HQWUR� SDUURFFKLDOH� L� JHQLWRUL� GHL� UDJD]]L� GL� TXLQWD� HOHPHQWDUH� SHU� OD�
FRQVHJQD� GHO� SURJUDPPD� GHJOL� LQFRQWUL� LQ� SUHSDUD]LRQH� DL� VDFUDPHQWL�
GHOOD�SULPD�FRPXQLRQH�H�GHOOD�&RQIHUPD]LRQH� 

 
 'DYDQWL�DOOD�FKLHVD�LO�0HUFDWLQR�GHO�JUXSSR�³0DQL�2SHURVH´ 

 GDOOH������DOOH������ 

&,1(0$�,7$/,$ 
 

'RPHQLFD���  RUH�������3ORL 
  RUH�������H�������8Q�VRJQR�SHU�SDSj 
0DUWHGu����  RUH�������8Q�VRJQR�SHU�SDSj 
  RUH�������,O�YHJHWDULDQR 
0HUFROHGu����  RUH�������8Q�VRJQR�SHU�SDSj 
  RUH�������0DQDVOX 
6DEDWR����  RUH�������3ORL 
  RUH�������4XDOFRVD�GL�PHUDYLJOLRVR 
'RPHQLFD����  RUH�������3ORL 
  RUH�������4XDOFRVD�GL�PHUDYLJOLRVR 
 

 
· &$172�'(//$�µ&,$5$�67($¶� 
 ,Q�TXHVWH�VHWWLPDQH�FKH�SUHFHGRQR�LO�6DQWR�1DWDOH�L�JLRYDQLVVLPL�HG�
 L�JLRYDQL�SDVVHUDQQR�SHU�OH�YLH�GHO�SDHVH�SHU�DQQXQFLDUH�FRQ�LO�FDQWR�
 OD�QDVFLWD�GHO�6DOYDWRUH� 
 
· &$/(1'$5,�'(//$�&$6$�'(//$�35299,'(1=$� 
 $OOH�SRUWH�GHO�'XRPR�VRQR�GLVSRQLELOL�L�FDOHQGDUL�GHO������RIIHUWL�
 GDOOD�&DVD�GHOOD�3URYYLGHQ]D�GL�6DUPHROD� 
 
· 129(1$�',�1$7$/(� 
 $OOD�VHUD�SULPD�GHOOD�VDQWD�0HVVD�GHOOH�������GD�OXQHGu����
 GLFHPEUH�FHOHEULDPR�OD�QRYHQD�GL�1DWDOH��2JQL�VHUD�FDQWHUHPR�LO�
 YHVSHUR�FRQ�O¶DQQXQFLR�GHOOH�$QWLIRQH�0DJJLRUL� 
 
· &$1'(/$%5,��'(//¶$/7$5(�0$**,25(� 
 6RQR�VWDWL�ULSRVL]LRQDWL�QHOOD�ORUR�VHGH�L�JUDQGL�FDQGHODEUL�
 GHOO¶DOWDUH�PDJJLRUH��UHVWDXUDWL�H�OXFLGDWL��,O�ULVXOWDWR�GHOO¶LQWHUYHQWR�
 QRQ�KD�ELVRJQR�GL�FRPPHQWL�SHU�OD�EHOOH]]D�GHOOD�OXFLGDWXUD��2UD�
 XWWL�JOL�DOWDUL�GHO�'XRPR�KDQQR�L�FDQGHODEUL�OXFLGDWL��5LQJUD]LDPR�
 DQFRUD�LO�EHQHIDWWRUH�FKH�KD�YROXWR�ILQDQ]LDUH�TXHVWR�LQWHUYHQWR�D�
 IDYRUH�GHO�QRVWUR�GXRPR�� 
 
· 25*$12� 
 ,Q�TXHVWL�JLRUQL�OD�GLWWD�RUJDQDUD�GL�0LFKHORWWR�KD�IDWWR�XQD�
 UHYLVLRQH�GHL�UHJLVWUL�GHOO¶RUJDQR��6RQR�LQWHUYHQXWL�QHOOH�GXH�
 FRQVROOH��LQ�SUHVELWHULR�H�VXO�VRSSDOFR�GHOOD�FDQWRULD��*OL�RUJDQDUL�
 KDQQR�ULVLVWHPDWR�OD�FDVVD�HVSUHVVLYD��OH�SHGDOLHUH�GHOOH�GXH�
 FRQVROH��XQ�ULSDVVR�GHL�WDVWL�H�XQD�SXOLWXUD�GHO�WUDVSRVLWRUH��/R�
 VWUXPHQWR�DYUHEEH�SHUz�ELVRJQR�GL��XQ�UHVWDXUR�FRPSOHWR�H�UDGLFDOH��
 /¶LQWHUYHQWR�q�FRVWDWR�������HXUR� 


